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Opportunitfies

Fconomic Balance Shifting to China. India

Explosive growth in China and India, coupled with Japan's clout as the world's No. 2 economy, has long
been expected to shift economic power from the United States to Asia as this century progresses. The
financial crisis and resulting Great Recession are accelerating that process.

Even some Americans have begun declaring this the "Chinese century" since it began nearly a decade
ago. But while they and others fear the rise of China in international relations and the global economy, the
reality is less dramatic: Beijing is still getting its own sprawling, chaotic house in order and is in no posi-
tion to supplant the United States as global leader in the near future. For the United States, it's a mixed
blessing. The American and Chinese economies are intertwined, and the success of one depends on the
health of the other.

Even as itis on track to overtake the American economy in size as early as 2030, China is burdened by

enormous problems of corruption, poverty and pollution. Measured by income per person, China ranked
130th out of 210 economies in a World Bank survey last year, behind most of Latin America and parts of
Africa.
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