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BUDGET SPECIAL

“Democracy is the art and science of mobilizing the entire physical, economic and spiritual
resources of various sections of the people in the service of the common good of all.”
FM Pranab Mukherjee quoting Mahatma Gandhi during his Budget speech
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Impact on Business

o FBT scrapped for companies
o FBT on ESOPs and employer’s share of superannuation
o MAT hiked to 15%, credit extended to 10 years

« Dispute resolution mechanism for foreign companies
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