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FICCI has articulated the voice
of Indian industry and business
keeping in mind the three chal-
lenges we are facing. India is in
an extremely hostile environ-
ment in the subcontinent. It is
an oasis of stability, growth and
prosperity. In our nearly two
decades of reforms the poverty
rate has come down, per capita
income has increased, access to
health and educational facilities
has somewhat improved. How-
ever, a revolution in governance
has not happened.

Today, it is our obligation to
preserve and nurture the oasis
that India is in South Asia and
bring prosperity to those who
are at the lowest rungs of the
society. This is possible only if
we grow at a fast pace, only if
the fabric of governance is radi-
cally improved, only if the na-
tion is secure and only if the
fruits of development reach the
weakest.

ACTION AGENDA
MANUFACTURING

1) Ensure that banks offer loans to
industry at a rate of interest in the
range of 8% to 10%.
2) Interest rates on packing credit
should be reduced to at least 6%
from the present 10% to 11%.

3)Bring down corporate tax rates |
by 5% to about 28%. 100% export |
to manufacturer- |

tax benefit
exporters under Section 80 HHC
should be temporarily restored.
4)Immediately set right anoma-
lous duty structure arising from
FTA and RTAs. Inverted duty
structure is a major problem for
tyres, consumer durables, ceramic
tiles etc. and should be set right.

ANNOUNCEMENTS MADE
1) Initiate audit of all large stalled
projects and hasten their comple-
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2) Initiate implementation of
NMCC's recommendations to

Prime Minister (September =20,
2008) to ensure faster growth of

manufacturing.
3) Create an empowered group of
State Industry Minister's on the
lines of VAT Empowered Group of
Ministers to streamline and re-
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form procedures and regulations [

at the state level in a time bound
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4) VAT applicable for manufac-
tured products should be uniform
@ 4% in all states.

5) Announce a clear-cut national |

policy for land acquisition strat-
egy. The policy should clearly

THE PAST, PRESENT'AND FUTURE OF
INDIAN MANUFACTURING INDUSTRY
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